San Diego’s Ex
!

isting Home Sales Jumped in
March!!!n

If You Know Anyone Interested in Selling, Buying or
Just may have Questions about Real Estate Please let
Me Know? Thanks,

Housing Supply Overview

March 2017 Quick Facts
+17.2% +6.9% +2.7%
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quarter of the year zipped by, The storylines are not expected to changs as we work
our way into the busiest months of the real estate sales cycle. For the 12-month period #1,000,00110$1260000 3001 5q FandAbove  Single-Famiy Homes
spanning April 2016 through March 2017, Pending Sales in San Diego County were up
2 3 percent overall. The price range with the largest gain in sales was the $1,000,001 to
$1,250,000 range, where they increased 17 2 percent.

The qverall Median Sales Price was up 64 percent to $500,000, The property type with

the largest price gain was the Condos - Townhomes segment, where prices increased Pending Sales 2

7 6 percent to $375,000. The price range that tended to sell the quickest was the

$250,001 to $500,000 range at 28 days; the price range that tended to sell the slowest Closed Sales 3

was the £1,250,001 and Above range at 61 days. Median Sales Prico 4

Market-wide, inventory levels were down 30.0 percent. The property type that lost the Percent of Original List Price Received 5

least inventory was the Single-Family Homes segment, where it decreased 28.7 .

percent, That amounts to 1.7 months supply for Single-Family Homes and 1.2 months Days on Market Until Sale 6

Supply for Condos - Townhomes. Inventoryr of Homes for Sale 7
Months Supply of Inventory 3
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Contact: editor@sdar.com

March home sales spring ahead, according to the
Greater San Diego Association of REALTORS®

Median prices caontinue steady rise

SAN DIEGO {April 7,2017) — Sales of existing homes in San Diego County jurmped in March, after a
lackluster February, according to housing statistics com piled from the BMultiple Listing Service by
the Greater San Diego Association of REALTCORS®

Singlefamily home salesin March soared 35 percent com pared to February, and condominium
and townhom e sales rose nearly 40 percent. For the first quarter of 2017, sales are up slightly
compared to the first quarter of 2016,

In hlarch, the price of all resale properties grew by 2 percent in a month, with the single-family
median price standing at 575,030, and condos/townhomes reaching $330,500. The year-over-
year price increase is 5 percent for single-family hom es, and 8 percent for attached homes,

The supply of resale properties onthe market edged up slightly ta 1.6 months, although five tosix
months is considered a healthy level, Homes were selling in March inan average of only 31 days,

"Spring is the busiest time for home buyers and sellers,” said SDAR President Bob Kevane, "We can
expect strong horm e sales and steady appreciation, and hopefully that will encourage more people
totest the waters to find or maove up totheir dream home”

In March, the zip codes in San Diego County with the most singlefamily home sales were:
e 92028 (Fallbhrook) with 60
e 92057 (Oceanside Marth) with 59
e 92127 (Rancho Bernardo West) with 56
92114 (Encanto) with 54
e 592128 (Rancho Bernardo East)and 91977 (Spring “alley), both with 52

The most expensive property sold in the county last month wasa 10,500-square-foot, 5-hedroam,
3-bath estate in Rancho Santa Fe, built in 1926, with a price 35.7 million,

SDAR's housing statistics are compiled monthly from the Multiple Listing Service (WLS) Click here
for a detailed lock at the numbers. Hereis a summary:



MEDIAN SALES PRICE Comparing March 2017 to February 2017 {monthover month)
= Single-Family: 2 percent INCREASE
March 2017 =5575,030
February 2017 = §563,000

= CondosfToumhomes: 2 percent INCREASE
March 2017 = 5390,500
February 2017 = 5383500

MEDIAN SALES PRICE Comparing March 2017 to March 2016 {year over year)
= Single-Family: 5 percent INCREASE
March 2017 =5575,030
March 2016 = 5547,500

= CondosfToumhomes: 8 percent INCREASE
March 2017 = 5390,500
Ilarch 2016 = $380,000

TOTALSOLD LISTINGS Comparing March 2017 to February 2017 {month over month)
= Single-Family: 35 percent INCREASE
Warch 2017 =2012

February 2017 =1,4%

= Condos/Toumhomes: 40 percent INCREASE
Warch 2017 =1,019

February 2017 =729

TOTALSOLD LISTINGS Comparing March 2017 to March 2016 {vear over year)
= Single- Family: 1 percent DECREASE
Warch 2017 =2012
Warch 2016 = 2037

= CondosfToumhomes: 5 percent DECREASE
Warch 2017 =1,019
March 2016=1,077
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With 14,000 members, the Gregter San Diego Associotion of REALTORS® iz the largest trade gesociaion in
the cownty, We hdp owr members, who adhere to o code of ethics and professional standords, sell more
homes, We alzo help people redlize the dream of home ownership, and we are dedicated to protecting
private property rights, You con follow SDAR on Facehook, Twitter and YouTube,




