
Buying a Home: Old Versus New  

 

Are you currently looking for a home? What kind of home are you looking for? A cozy one with lavish 

fireplaces? How about a brand new home with the latest technology? Whatever you are looking for, 

there are many rewards for purchasing your own home. Homeownership gives you comfort, peace and 

security regardless on if you go for an old or a new home. Either is worth the investment.  

The buyer’s market is favorable today with low mortgage rates, incentives from the government and a 

great selection of houses that can be found on Multiple Listing Service® (MLS®). 

Search and Compare   

It is a good idea to use a REALTOR® as you begin your search for a home. With the access REALTORS® 

have to the MLS® system, they can produce a list of potential properties in your budget and in your 

desired location.  

Your lifestyle will be the major deciding factor, but you might also have to be flexible and be willing to 

compromise. For example, suppose you found an older home that needs some fixing so it might not fit 

into your budget or your busy schedule if you intend to do the bulk of the work on your own. On the 

contrary, you might find a new home you like and you have to invest in landscaping and other amenities 

that are already included in the older home. 

Benefits of an Older Home   

You see exactly what you will get with an older home. Any structural faults are more visible and can be 

fixed or might have already been fixed. The neighbourhood's character has been already developed and 

there are usually many local services available such as shopping, schools and public transportation. The 

landscaping is usually in place and there are less move-in expenses because things like window 

coverings are already in place. Chattels like unique lighting fixtures are usually included in the price of 

the old home.  

Benefits of a New Home  

There are also benefits to a brand new home. You can potentially customize design, decor and 

landscaping to your liking. Everything from the walls, flooring, carpet, cupboards, etc. is brand new and 

exactly what you want. You can include larger rooms and storage spaces in your design. Also, the 

plumbing, insulation, electrical and heating systems of today have to conform to higher standards.  

Whatever kind of home you go with, talk to our REALTOR® as they are a wealth of knowledge. Your 

REALTOR® has extensive knowledge of the local real estate market and can help you find the ideal home 

for you and your family. Take full advantage of your REALTOR'S® guidance and advice as you look for 

your dream home.  

 

 


