
Tips for Buying Condominium Properties  

If you find yourself considering buying a condo residence you are undoubtedly uneasy with the 

difficulties some condo owners deal with special assessments. Even though not all condos are impacted, 

the Calgary Real Estate Board (CREB) encourages home buyers to seek advice from their REALTOR® in 

performing a vigilant and comprehensive analysis of any property before making a decision to purchase. 

It is vitally important to understand that virtually any piece of real estate can potentially have 

complications, like moisture leaks, which may not be apparent when the property is initially looked over. 

The CREB, in co-operation with the Alberta Real Estate Association, strongly recommends making any 

offer to purchase subject to both a professional home inspection as well as a thorough review and 

analysis of all condo documentation. 

Take note that REALTORS® are bound by a stringent code of ethics and have a responsibility to divulge 

to buyers any facts they are aware of regarding a property.  

Prior to buying a condominium property, the CREB advises purchasers 

do the following:   

• Talk with a REALTOR® to get both the meeting minutes of the condominium board (if applicable) 

and annual general meeting minutes not less than the past 2 years together with the 

condominium by-laws, financial documents, any engineering studies which might be currently 

ongoing or formerly carried out along with other pertinent info that your REALTOR® suggests.  

• Give yourself enough time to seek advice from a certified professional that will do a building 

inspection before making the final decision to purchase.  

• Study the warranty program (if applicable) along with the limitations and obligations of the 

property owner.  

• Check with the municipality and other experts about the location and overall performance of 

the building.  

• Whenever possible, check out the track record of the builders and/or developers of the building.  

When examining Condominium Board meeting minutes, look for:  

• Any previous issues and extraordinary expenses or reports.  

• A written and published maintenance program or schedule.  

• Sound contingency funds.  

• Approaching major expenses.  

• A well-maintained and managed property. 

With a cautious assessment of all pertinent details and the guidance of a REALTOR®, there are numerous 

appealing buying prospects in the today's housing market, including condos.  

 

 


