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March - Picking Back Up
With the start of Spring, the Market is continuing its torrid pace. We are seeing strong
activity in homes priced below $500,000 while higher priced homes above $600,0000
have slowed. That being said we are still experiencing low inventory and high demand.
The average price of single family homes in Nanaimo continue to rise, March saw a
13%, increase from $464,311 to $525,712 on a 12 month moving average basis. The
number of days to sell a home has decreased 20% from March 2017, similar to the
trend we saw throughout last year. This is in contrast to the last few months which saw
the number of days to sell increase compared to previous months in 2017. Both condos
and townhouses have also increased in average price, with condos seeing a 15% and
townhouses a 33% increase. Days to sell a condo has decreased 7% which follows the
decreasing days to sell trends of previous months. Townhouses have also decreased in
days to sell by 58%.
Inventory levels are still low across all sectors confirming it is still a strong Seller’s
Market. Single family homes have a 2.7 month supply of homes, while condos have a
1.7 month supply. The inventory for Townhouses is at 2.7 months. All in all it has
never been a better time to sell, and Buyers must continue to act quickly in order to be
fortunate to purchase a well priced property.
Following are the stats for Nanaimo as of March 2018 for Single Family Homes,
Condos, and Townhouses: (Less than 5 months of inventory is a Seller’s Market and
more than 5 months is a a Buyer’s Market). Also a graph showing the Average
Single Family Home Prices from April 2016 - March 2018.

Fixer Upper Vs. Move-In Ready:
Which one is right for you?
When it comes to buying real estate,
you want to make sure the property you
purchase is the right fit for your needs.
For some buyers, purchasing a home
that needs some work is the ideal
situation. For others, getting a turnkey
home that’s move-in ready is the only
option they’ll consider. The question is:
which is for you? Here are some pros
and cons of each.

There are pros and cons to both fixer uppers
and move-in ready homes. The important
thing is to recognize which is the best fit for
you, your budget, and what you want out of a
home.

Fixer Upper

Move-In Ready

Pros:

Pros:

1. Lower prices.

1. It’s convenient.

2. You can make your
house your own.

2. Better energy
efficiency

3. It’s a project.

Cons:

Cons:

1. Home prices are
higher.

1. It can get expensive.
2. It takes time.

2. Cookie-cutter
effect.
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