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Summer is in full swing, meaning it’s vacation time! This summer we
have been seeing a shift in the market due to new mortgage rules and
taxes, and now it’s time for everyone to enjoy their vacations and spend
less time looking at homes or listing houses for sale. These can all be
reasons for the slowing down we saw in July. Inventory continues to increase and it is getting close, on average, to a balanced market for sellers
and buyers.
Average prices are still on the rise for Single Family Homes in Nanaimo,
even though higher priced homes have been slowing down, resulting in
the increase of days to sell a home. In July we saw a 9%, increase from
$496,094 to $539,465 on a 12 month moving average basis. The number
of days to sell a home has risen by 17%. Both condos and townhouses
have also seen increases in average price, with condos seeing
a 18% increase and townhouses a 12% increase. Days to sell a condo has
decreased 12% and Townhouses have increased by 135%.
-

We are continuing to see changes in inventory. On average single family
homes have a 4 month supply, which is a Seller’s market. However, inventory is greatly differentiated depending on price range. For homes
less than $550,000, inventory is low, at 2 months, but homes greater than
$750,000 have a 16 month supply! Patience is the key for Sellers in the
upper price range, as Buyers have lots of choice. It is still competitive for
Buyers out there in the lower price range. Condo inventory remains low
with a 1.7 month supply. The inventory for Townhouses is at 4.7 months,
putting them into a near balanced market.
Following are the stats for Nanaimo as of July 2018 for Single Family
Homes, Condos, and Townhouses: (Less than 5 months of inventory is a
Seller’s Market and more than 5 months is a a Buyer’s Market). Also a
graph showing the Average Single Family Home Prices from August 2016
- July 2018.

6 Ways A Great Real Estate Agent Can Change Your Life
A real estate transaction can be an exciting thing to experience, but it can also be
nerve-wracking and stressful. Your experience will largely depend on the circumstances surrounding your transaction and, perhaps more importantly, the agent
you’re working with. A great agent will not only get you over the finish line to the
best of their ability, but they can also change your life for the better. Here are six
ways how:
1.

They’ll show you they care.

2.

The can save you a lot of money.

3.

They can help you see things in a
different way.

4.

They can take a lot of stress away.

5.

They’ll go to battle for you when it counts.

6.

They can become a friend for life.

Our greatest compliment is a referral from our valued clients and friends!
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