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January - The Start of 2018
Although many areas statistically slowed in January compared to previous months, we
have still seen many increases this month compared to January 2017. With this slight
slowdown from previous months we are still experiencing a very active market with
low inventory and high demand.
The average price of single family homes in Nanaimo increased 15%, increasing from
$451,869 to $518,896 on a 12 month moving average basis. The number of days to
sell a home decreased 35% from January 2017, which follows the trend of decreasing
days to sell that we have been seeing throughout the last year. Both condos and
townhouses have also increased in average price, with condos seeing a 15% and
townhouses a 13% increase. Days to sell a condo has increased by 12% changing
slightly from the trends of previous months. Townhouses have decreased in days to
sell by 32%.
Inventory levels are still low across the Single Family Home and Condos sectors
confirming it is still a strong Seller’s market. Single family homes have a 2 month
supply of homes, while condos have a 1.9 months supply. The inventory for
Townhouses has risen to 5.3 months, suggesting that demand for townhouses isn’t as
high as previous months. Still, it has never been a better time to Sell while Buyers
must act quickly in order to be fortunate to purchase a well priced property.
Following are the stats for Nanaimo as of January 2018 for Single Family Homes,
Condos, and Townhouses: (Less than 5 months of inventory is a Seller’s Market and
more than 5 months is a a Buyer’s Market). Also a graph showing the Average
Single Family Home Prices from February 2016 - January 2018.

3 Space Saving Ideas for Small Bathrooms
1.

Create an extra space to hang towels without taking up precious wall
space with a duo shower rod.

2.

Attach a few of the same size and colour baskets to a couple of curtain
rods or towel racks and you have a stylish storage system.

3.

Add a shelf to usually wasted space, like above the door, providing an
out-of-the-way storage space for items that are infrequently used.
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