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Our greatest compliment is a referral from our valued clients and friends! 

What a Busy Year in Real Estate! 
  

With a year of high demand and low inventory, we continued to see a rise in both 

Units Sold as well as average Prices.  There were also decreases in Days to Sell and 

Months of Inventory as compared to 2016 stats. 

  

The average price of single family homes in Nanaimo increased by 16%, going 

from $447,440 to $518,449 on a 12 month moving average basis. The number of days 

to sell a home increased 13% from December 2016, which bucked the trend of  

decreasing days to sell from prior months in 2017.  Both condos and townhouses have 

also increased in average price, with condos seeing a 15% and townhouses a 

14% increase. Days to sell a condo decreased 88% from 51 days to sell, to only 6, but 

that was driven primarily by the pre-sales at 91 Chapel Street in late  

December! Townhouses have also decreased in days to sell by 35%.   

 

Inventory levels are extremely low across all three major market segments of homes 

confirming it is still a strong Seller’s market. Single family homes have a 1.6 month 

supply of homes, townhouses a 1 month supply, and condos with the lowest supply 

with under 1 month at 0.8.  It has never been a better time to Sell while Buyers must 

act quickly in order to be fortunate to purchase a well priced property. 

  

Following are the stats for Nanaimo as of December 2017 for Single Family Homes, 

Condos, and Townhouses: (Less than 5 months of inventory is a Seller’s Market and 

more than 5 months is a a Buyer’s Market).  Also a graph showing the Average Single 

Family Home Prices from January 2016 - December 2017. 

4 Small Changes That Can Add Major Value To Your Home 

When it comes to selling your home, obviously you want to do everything you can on your end to add   

value to your home and secure the highest offer. But while you might automatically assume that major  

added value comes from major renovations, sometimes it’s the small things that add up ending the most 

value to your home.  

1. Spruce Up Your Exterior - Paint your front door, water and mow your grass. 

2. Add A Fresh Coat Of Paint  - Choose neutral, calming colours like gray or beige. 

3. Update The Bathroom - Minor cosmetic changes can make all the difference. 

4. Hire A House Cleaning Service  - Professionals are trained to cover every nook and cranny.  
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