
Real Estate Update 

A Monthly Newsletter Provided by the Nanaimo Real Estate Team 

 

 

June 2018 — Volume 12, Issue 6 

 

Our greatest compliment is a referral from our valued clients and friends! 

 

The summer months are sailing in and with beautiful weather upon us, and the 

school year coming to a close, people will be looking to buy. Although it hasn’t 

made any large shifts yet, we are still seeing homes priced over $550,000 taking a 

little longer to sell. That being said demand is still high and inventory low.  

 

Even with higher priced homes slowing down the average price of single family 

homes in Nanaimo is still rising. This month we saw a 11%, increase 

from $479,204 to $533,464 on a 12 month moving average basis, as well as a 

$3,212 increase in average price (on a 12 month moving average basis) from April 

2018 to May 2018. The number of days to sell a home was unchanged from May 

2017. Both condos and townhouses have also seen increases in average price, with 

condos seeing a 17% increase and townhouses a 13% increase. Days to sell a condo 

has increased 12% and Townhouses have decreased by  6%.  
  
Inventory levels are continuing to be low confirming it is still a Seller’s Market. 

Single family homes have a 2.6 month supply of homes, while condos have 

a 1.5 month  supply.  The inventory for Townhouses is at 2.5 months.  Inventory 

has remained relatively unchanged between March, April, and May  in all three 

segments keeping them in that sellers market we’ve  seen for the past last year.  

Following are the stats for Nanaimo as of May 2018 for Single Family Homes, 

Condos, and Townhouses: (Less than 5 months of inventory is a Seller’s Market 

and more than 5 months is a a Buyer’s Market).  Also a graph showing the Average  

Single Family Home Prices from June 2016 - May 2018. 
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As summer is rolling in, one of the first things you’ll do is get the patio furniture out of 

storage. But what if you grab that furniture and hmmm…it doesn’t look nearly as nice 

as it once did? Well, you’re in luck because today there are dozens of choices for new 

outdoor furniture. Below we have categorized a few of the most attractive choices for 

patio furniture, both by aesthetics and by their ease-of-maintenance.  

Wrought Iron 

Wrought iron is classic, sturdy, and full of op-

tions. But don’t plan to use this type of furni-

ture if you’ll be moving pieces around a lot. 

They are hefty and will leave marks if dragged 

across the deck.  

Aluminum  

Aluminum patio furniture is great if you want an easy-care solution that you can effort-

lessly move around. Aluminum won’t rust, and it’s super lightweight.  Plastic 

Plastic patio furniture created from recycled plastics 

are fantastic if you live in a saltwater environment. 

This furniture can’t rust and is designed to last in 

difficult environments. If easy care and mainte-

nance are what you’re looking for, synthetics are 

where it’s at. 

Polymer 

Marine-grade polymers can also be used. They’re heavy, sturdy, 

and have been designed to look just like painted wood. You can 

leave this furniture out all year round without any ill effects.  

Wood 

The type of wood your furniture is made of is crucial if you want to avoid things like 

splitting, rotting, and bugs. Teak and Eucalyptus are easier to maintain because they 

don’t need to be sealed on a yearly basis, but cedar is naturally moisture- and bug-

resistant.  

5 Types Of Outdoor Furniture That Lasts 
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