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February - Still a Seller’s Market
Although we are still seeing some slowing down this month, as we did in January, we
are still seeing strong activity in most areas. Even with this slight slowdown from
previous months we are still experiencing a very active market with low inventory and
high demand.
The average price of single family homes in Nanaimo increased 14%, increasing from
$457,283 to $521,920 on a 12 month moving average basis. The number of days to sell
a home increased 11% from February 2017, which was higher from what we saw in
January, and what we have been seeing throughout the last year. Both condos and
townhouses have also increased in average price, with condos seeing a 21% and
townhouses a 35% increase. Days to sell a condo has decreased 9% which follows the
decreasing days to sell trends of previous months. Townhouses have increased in days
to sell by 54%.
Inventory levels are still low across all sectors confirming it is still a strong Seller’s
Market. Single family homes have a 2.5 month supply of homes, while condos have a
1.3 month supply. The inventory for Townhouses is at 2.3 months, bringing it back
into the Sellers market that it fell out of last month. Still, it has never been a better time
to sell.
Following are the stats for Nanaimo as of February 2018 for Single Family Homes,
Condos, and Townhouses: (Less than 5 months of inventory is a Seller’s Market and
more than 5 months is a a Buyer’s Market). Also a graph showing the Average
Single Family Home Prices from March 2016 - February 2018.

For many people, a large, sprawling home
is part of the Dream. But with additional
space comes bigger utility bills and oodles
of upkeep. Depending on your lifestyle, you
may suddenly find yourself with more
house than you actually need or want. If
you answer YES to these 7 questions, it
may be time to downsize.

7 Signs You’re Ready to
Downsize

1. Is routine maintenance taking up too much of your
time?
2. Do you have too much house?
3. Are your house-related expenses eating away at
your savings?
4. Has your home appreciated substantially?
5. Are you feeling isolated?
6. Has your lifestyle changed?
7. Are you sick of having too much stuff?

Our greatest compliment is a referral from our valued clients and friends!
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