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Spring is here, the sun is shining, and the Real Estate Market continues to flourish.
Demand still remains high, with inventory low. We saw April
follow March’s suit with houses priced under $550,000 selling quickly but higher
priced houses slowing down. If this trend continues, it may cause a shift in the market
within the next few months.
The average price of a single family home in Nanaimo is still rising. This month we
saw a 10%, increase from $470,186 to $530,252 on a 12 month moving average basis. The number of days to sell a home has increased 9% from April 2017,
possibly due to higher priced homes slowing down. Both condos and townhouses
have also seen increases in average price, with condos seeing a 16% and townhouses a 12% increase. Days to sell a condo has increased 38% and Townhouses have
decreased by 47%.
Inventory levels are still low confirming it is still a Seller’s Market. Single family
homes have a 2.5 month supply of homes, while condos have a 1.5 month
supply. The inventory for Townhouses is at 2.8 months. Inventory was relatively
unchanged between March and April in all three segments keeping them in that sellers
market we’ve seen for the past last year. Even with higher priced homes slowing
down, they are still ultimately selling in this strong sellers market.

-

Following are the stats for Nanaimo as of April 2018 for Single Family Homes,
Condos, and Townhouses: (Less than 5 months of inventory is a Seller’s Market and
more than 5 months is a a Buyer’s Market). Also a graph showing the Average
Single Family Home Prices from May 2016 - April 2018.

9 Home Trends That Will Be Hot In 2018
Thinking of doing some updating this year? Here is what’s
in for 2018 in the world of home décor.

6. Curvy Furniture & Natural
Accent Pieces
Round tables and natural woods add to
that more laid-back vibe.

1. Mixed Metals

7. Spa-Like Bathrooms

Mixing golds, coppers, brasses,
and other metals give a warm yet
classy feeling.

Serve up an oasis in your very own
home!

2. Colorful Appliances
Why can’t your appliances be functional as well as
decorative?

Wabi Sabi is the Japanese aesthetic
that finds beauty in imperfection, such
as handcrafted items like pottery.

3. Patterned Flooring

9. Jewel Tones

Expect to see geometric shapes and
exotic Moroccan-inspired designs.

These shades will help warm up your
Spring by making your rooms more
vibrant.

4. Patterned Fabrics

8. Wabi Sabi

Don’t be afraid to juxtapose patterns!
5. Velvet Furnishings
Is there anything as luxurious as velvet?

Our greatest compliment is a referral from our valued clients and friends!
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