
Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Listings 7,128 7,390 7,566 6,260 6,623 -3.55% -5.79% 13.87% 7.62%

Average $/SF $279.24 $278.82 $284.01 $279.56 $277.60 0.15% -1.68% -0.11% 0.59%

Median $/SF $254.34 $254.37 $254.80 $251.45 $253.03 -0.01% -0.18% 1.15% 0.52%

Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Listings 8,535 9,320 10,846 5,732 8,395 -8.42% -21.31% 48.90% 1.67%

Average $/SF $290.96 $298.59 $302.69 $301.07 $290.95 -2.55% -3.87% -3.36% 0.00%

Median $/SF $265.78 $264.90 $268.05 $261.40 $265.68 0.33% -0.85% 1.68% 0.04%
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Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Listings 24,143 25,157 25,266 21,729 25,500 -4.03% -4.44% 11.11% -5.32%

Average $/SF $303.30 $309.52 $312.88 $305.62 $305.30 -2.01% -3.06% -0.76% -0.66%

Median $/SF $262.20 $263.72 $264.54 $260.00 $266.40 -0.58% -0.88% 0.85% -1.57%

Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Listings 7,564 8,392 9,101 5,408 7,142 -9.87% -16.89% 39.87% 5.91%

Average $/SF $293.21 $295.14 $295.09 $298.33 $289.84 -0.65% -0.64% -1.72% 1.16%

Median $/SF $256.08 $257.80 $259.59 $256.82 $257.33 -0.67% -1.35% -0.29% -0.49%
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Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Supply 3.39 3.40 3.34 3.47 3.85 -0.50% 1.43% -2.42% -12.03%

Absorption Rate 29.52% 29.38% 29.95% 28.81% 25.97% 0.51% -1.41% 2.48% 13.67%

Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Average List Price $633,699 $671,068 $684,219 $679,870 $615,358 -5.57% -7.38% -6.79% 2.98%

Median List Price $469,000 $475,000 $478,950 $456,012 $469,000 -1.26% -2.08% 2.85% 0.00%
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Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Average DOM 85 83 85 87 79 2.41% 0.00% -2.30% 7.59%

Median DOM 58 56 55 63 57 3.57% 5.45% -7.94% 1.75%

Monthly Values Current Month Value vs Prior Monthly Values
Metric Current 1M Pr 3M Pr 6M Pr 12M Pr 1M Pr 3M Pr 6M Pr 12M Pr

Average Sales Price $614,829 $608,050 $638,455 $609,987 $591,204 1.11% -3.70% 0.79% 4.00%

Median Sales Price $450,000 $455,000 $455,000 $450,000 $449,000 -1.10% -1.10% 0.00% 0.22%
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STAT Commentary 
  

COMMENTARY by Paridhi Saboo 
 
June sales volume in the MLS finished about 8% higher than a year ago. 
However, June 2026 had 21 business days compared to 20 in June 2025, 
meaning roughly 5% of that gain came from the extra business day. After 
accounting for the calendar, sales activity still posted a modest year-over-
year increase. 
 
Supply continued to tighten in June, with active inventory down 5% from last 
year. Asking prices also recorded their 26th consecutive month of year-over-
year declines. While prices continue to trend lower than a year ago, the 
pace of those declines has been moderating. During the second half of 2024 
and most of 2025, median asking prices were generally down in the high 3% 
to 4% range. More recently, annual declines have narrowed closer to 2% to 
3%. Combined with lower inventory and stronger contract activity, this 
suggests the downward pressure on prices is beginning to ease, even 
though prices have not yet turned positive. 
 
Buyer demand continues to strengthen. Under-contract listings have 
increased year over year for 12 consecutive months, while escrow fallout 
improved to 7%, down from 8% last year. More buyers are writing offers, 
and a higher share of those contracts are making it to the closing table. 
 
Trustees’ deeds also continued to increase. Residential foreclosures in 
Maricopa County rose from 83 to 134 compared to last June, making this 
the highest June total in the past seven years. Most of these properties 
trace back to loans that first became distressed in 2021 and 2022. Even so, 
foreclosure activity remains well below historical levels and appears to 
reflect the resolution of older distressed loans rather than a wave of new 
financial distress. 
 
Takeaway: The first half of the year showed a market that is slowly 
correcting its imbalance. Demand has strengthened enough to reduce 
inventory and slow the pace of price declines, but not enough to push prices 
higher. That leaves the market in a transition period rather than a recovery. 
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