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Real Estate Questions? We’d love to answer them!

  CALL TODAY!

*Not intended to solicit homes already listed for sale.

QUIET MARKET CLOSES OUT THE 
SUMMER
 Last month, there were 324 sales of single-family homes in the 
Vancouver Island Real Estate Board (VIREB) area, a 7% 
increase from one year ago (304) and down by 21% from July 
2023 (414). Sales of condo apartments in August came in at 85, 
increasing by 29% year over year but down 13% from the 
previous month. In the row/townhouse category, 77 units 
changed hands last month, up 51% from one year ago and 
down 10% from July.

Active listings of single-family homes were 1,072 in August, 
down from 1,368 one year ago. VIREB’s inventory of condo 
apartments was 308 last month, down from 332 listings in 
August 2022. There were 254 row/townhouses for sale last 
month compared to 280 one year ago.

BCREA has projected the VIREB area to close out the year with 
8,300 unit sales and is forecasting 8,800 unit sales in 2024.

While housing market activity across the province began the 
year well below normal, according to BCREA, the conditional 
pause by the Bank of Canada in January spurred a surprisingly 
strong recovery in the spring. Further, because inventory 
remains very low, prices rose through much of 2023 despite 
below-average sales.

The board-wide benchmark price (MLS® Home Price Index) of 
a single-family home was $770,500 in August 2023, down 2% 
from one year ago and up slightly from July. In the apartment 
category, the benchmark price was $397,900 last month, a 1% 
decrease from August 2022 and down slightly from July. The 
year-over-year benchmark price of a townhouse was 
$560,400 in August, nearly the same as last August and 
marginally lower than in July.
-Vancouver Island Real Estate Board July 4, 2023 
(Condensed)

NEW VIP BUYERS PROGRAM

$10,000 Savings on your VI Home 
Purchase GUARANTEED or we pay 
you $2,000! 
Please reach out directly for specific 
details!
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LOCAL EVENTS

BC SPCA Nanaimo "Endless Pawsabilities" Fundraising Event  Get ready for an enchanting 
evening filled with joy and compassion. “Endless Pawsabilities” is a cocktail and appetizers 
fundraising event featuring a silent auction, ra�e, and an exciting 50-50 draw. Come prepared to 
indulge in delightful cocktail selections, beer and wine. Nanaimo Golf Club | Fri, Sept 29th, 2023  
6:00 pm - 9:00 pm | Tickets $75.00 

Parksville Lions and Save-On-Foods Free Family Skate Free family skating every Sunday 
October 4, 11, 18, and 25 to Oceanside Place Arena courtesy of Parksville Lion’s and 
Save-on-Foods. 

ABRA Cadabra – A Tribute to ABBA Featuring a live band, powerful vocals, dancers, multi-media 
& costumes, this interactive stage show will have you smiling, moving & singing along to Abba 
hits. Sat. Oct 7th, 2023  7:30 PM to 9:30PM | The Port Theatre

CHOCOLATE: A Tasting Event a truly sweet event for chocolate lovers. Every chocolate exhibitor 
will be handing out a delicious chocolate treat. Tips & Cooking Demos Sun. Oct 15th, 2023  12:00 
PM to 5:00PM | Crystal Garden, Victoria

FUN FACTS

There’s a surprising number of laws about bathtubs. It’s illegal to have a donkey in your bathtub 
in Brooklyn or to keep a ‘gator in your tub in Arkansas? And forget about keeping your horse in a 
clawfoot tub in South Carolina.

A secret apartment sits atop the Ei�el Tower. As a part of his commission for the design and 
construction of the most famous Parisian landmark, Gustov Ei�el built and maintained ownership 
of a secret, 1,000-square-foot apartment near the top of the Ei�el Tower.

John Travolta’s driveway is actually a runway. Not only is John Travolta an accomplished actor 
with serious dance moves, he is also a certified private pilot. It was always his dream to live in a 
place where he could pull his plane right up to the house, and he made that dream come true 
with his house in Jumbolair Aviation Estates, just outside Ocala, Florida.

TRIVIA

1. How old was Tiger Woods when he won his first 
....Masters tournament?
2. What is the most visited country in the world?
3. What is the proper name of the Academy Award? 

Trivia Answers:    1. 21  2. France  3. Academy Award of Merit  4. A basketball court  5. 63 million

4. What is on the top floor of the U.S. 
.....Supreme court building?
5. How many pairs of chop sticks does 
.....China produce every year?

(see bottom for answers)

WHERE AM I CONTEST?

HOW WELL DO YOU KNOW 
VANCOUVER ISLAND? 

Guess the correct location from this photo and 
be entered for a chance to win a $50 gift 
certificate to a local business.* 

Visit our website at: 
www.vancouverislandhomegroup.com/WhereAmI

Contest submission deadline Monday Oct 16th, 2023 
at 5:00pm. 

Winner drawn Tuesday Oct. 17th, 2023 at 5:00pm.*
*Winner’s name will be announced on social media and  notified by 
phone or email. *Terms & Conditions Apply *One entry per person.
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