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Record-setting year for Fraser Valley real estate

SURREY, BC — Fraser Valley real estate experienced the strongest year in its history in 2016, with record-setting
numbers seen in both total MLS® transactions and overall dollar volume sold.

The Board’s Multiple Listing Service® (MLS®) processed 23,974 sales in 2016, 13.6 per cent more than the 21,095
sales in 2015, and 12.6 per cent more than the previous record of 21,282 sales in 2005. The total dollar volume of
MLS® sales was a record setting $16.2 billion, four billion more than the previous record set in 2015.

Of the total transactions for the year, 5,369 were townhouses sold and 5,069 were apartments, the highest each
category has reached in the Board’s history.

Charles Wiebe, President of the Fraser Valley Real Estate Board, attributes this year's extraordinary market activity
to a strong provincial economy and the diverse inventory available to consumers entering the Valley. "Our region
boasts a vast range of homes available at all price points, which made it a very enticing option for buyers of all
types last year."

For inventory, a total of 34,768 new listings were received by the Board’s MLS® system during 2016, the second
highest in the Board’s history and only 883 behind the 35,651 received in 2008.

In December the Board processed 966 sales, a decrease of 37.4 per cent compared to December of 2015, but level
with the ten-year average for the month. December’s total inventory in the Fraser Valley was 3,930 active listings;
29.8 per cent fewer than were available in November 2016 and 8 per cent fewer than December 2015.

Wiebe adds, “The Fraser Valley market was consistently strong throughout 2016, and at times tremendously
active. However, at year’s end, we see sales returning to more typical levels and low overall inventory.

“Moving into 2017 and the spring market, would-be sellers are in a great position to take advantage of strong
pricing and, depending on the area, a limited selection for buyers. Talk to a REALTOR® who can help you kick-off
the New Year with incredible opportunity.”

HPI® Benchmark Price Activity

e Single Family Detached: At $856,700, the Benchmark price for a single family detached home in the Valley
decreased 0.5 per cent compared to November 2016, and increased 27.4 per cent compared to December
2015.

e  Townhomes: At $416,600, the Benchmark price for a townhouse in the Valley decreased 1.8 per cent compared
to November 2016, and increased 29.5 per cent compared to December 2015.

e  Apartments: At $259,000, the Benchmark price for an apartment in the Valley increased 0.2 per cent compared
to November 2016, and increased 26.4 per cent compared to December 2015.

The Fraser Valley Real Estate Board is an association of 3,273 real estate professionals who live and work in the BC communities of
North Delta, Surrey, White Rock, Langley, Abbotsford, and Mission. The FVREB marked its 90-year anniversary in 2011.

Contact
Michael Gleboff, Communications Coordinator michael.gleboff@fvreb.bc.ca
Fraser Valley Real Estate Board Telephone 604.930.7630

Fax 604.930.7623
www.fvreb.bc.ca
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Average Price, Residential Detached, all Fraser Valley
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Annual Sales, New Listings, Average Price

All Property Types, Fraser Valley
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